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SUB J : VISIT OF SEC AND COURT OFFICIALS TO BERN, APR 12-15; 

AIC VS SEC 

DURING THIS VISIT SEC OFFICIALS BOROWSKI AND LEVINE 
AND COURT-APPOINTED SPECIAL COUNCIL ERNEST SERGEANT 
WORKED OUT THE BASIS FOR A PLAN FOR DISTRIBUTION OF 
ALL ASSETS TO INVESTORS. A MEMORANDUM OF UNDERSTANDING 
COVERING THIS PLAN WAS AGREED TO BY 
SERGEANT AND THE SWISS INTERIOR DEPT-APPOINTED 
COMMISSIONER FOR THE PROGRESS FOUNDATION, MARCEL 
STUDER. PARTIAL DISTRIBUTIONS OF SOME ACCOUNTS 
WILL BEGIN IMMEDIATELY. A DETAILED PLAN OF 
DISTRIBUTION FOR THE REMAINDER, BASED ON THE 
MEMORANDUM OF UNDERSTANDING, WILL BE PREPARED BY 
COOPERS AND LYBRAND OF BASEL AND SUBMITTED TO 
THE BANKING COMMISSION, THE SEC, AND THE US COURT 
AS SOON AS POSSIBLE. DAVIS 
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